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(UJHEQLVLQWHUSUHWDWLRQ���%DONHQGLDJUDPP
8QWHQVWHKHQGH�.LORPHWHUDQJDEHQ�]HLJHQ�DQ�ZLH�ZHLW�GLH�MHZHLOV�QgFKVWJHOHJHQH�(LQULFKWXQJ�HQWIHUQW�LVW��LQ�6WgGWHQ�)XfZHJ��DP
/DQG�$XWRGLVWDQ]��

'LVWDQ]HQ�]XP�hjHQWOLFKHQ�9HUNHKU�>NP@

%XV

8�%DKQ
�!���NP�

7UDP

/RNDOEDKQKRI

%DKQKRI

)OXJKDIHQ
�!���NP�

�

���

�

���

�

���

(QWIHUQXQJ�LQ�NP

'LVWDQ]HQ�]X�(LQULFKWXQJHQ�GHV�hjHQWOLFKHQ�9HUNHKUV

�����NP

�����NP

�����NP

�����NP

%XV

6WUDeHQEDKQ

/RNDOEDKQKRI

%DKQKRI

� ���� ��� ���� � ���� ��� ���� � ���� ��� ����

ELV�����NP�
��%XV
��6WUDfHQEDKQ
��%DKQKRI

����ELV���NP�
��/RNDOEDKQKRI

jEHU���NP�
��8�%DKQ��!��NP
��)OXJKDIHQ��!��NP

ZZZ�RSHQVWUHHWPDS�RUJ�FRS\ULJKW

b�,0026(59,&(�$8675,$



%���

8PZHOWIUHXQGOLFK�]XU�$UEHLW

(UNOgUXQJ
'DUJHVWHOOW�ZLUG�GDV�YRQ�(UZHUEVWgWLJHQ�IjU�LKUHQ�WgJOLFKHQ�$UEHLWVZHJ�KDXSWVgFKOLFK�YHUZHQGHWH�9HUNHKUVPLWWHO��m8PZHOWIUHXQGOLFK
]XU�$UEHLWl�XPIDVVW�DOOH�9HUNHKUVPLWWHO�E]Z��0iJOLFKNHLWHQ�RKQH�$XWR�0RWRUUDG�]XP�$UEHLWVSODW]�]X�JHODQJHQ�

(UJHEQLV
,Q��*UD]��6WDGW���VLQG�������]X�)Xf�RGHU�PLW�GHP�)DKUUDG�XQWHUZHJV�ZHLWHUH�������JHODQJHQ�PLW�HLQHP�iIIHQWOLFKHQ�9HUNHKUVPLWWHO
]XU�$UEHLW�

9HUNHKUVPLWWHOZDKO�GHU�3HQGOHU

]X�)Xe�)DKUUDG������

$XWR�0RWRUUDG������

%DKQ�����

7UDP�8�%DKQ�����

%XV������
6RQVWLJH�����

$QWHLO�LQ�3UR]HQW

]X�)Xe���)DKUUDG

����
���� *UD]��6WDGW�

6WHLHUPDUN

� �� �� �� �� �� �� �� �� ��

$QWHLO�LQ�3UR]HQW

cjHQWOLFKHU�9HUNHKU

���
���� *UD]��6WDGW�

6WHLHUPDUN

� �� �� �� �� �� �� �� �� ��

$QWHLO�LQ�3UR]HQW

$XWR���0RWRUUDG���0RWRUUROOHU

����
���� *UD]��6WDGW�

6WHLHUPDUN

� �� �� �� �� �� �� �� �� ��
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%���

$UEHLWVORVHQTXRWH

(UNOgUXQJ
'LH�$UEHLWVORVHQTXRWH�EH]LHKW�VLFK�DXI�GLH�$UEHLWVORVHQ�LP�$OWHU�]ZLVFKHQ����XQG����-DKUHQ��=XGHP�ZLUG�GLH�(QWZLFNOXQJ�GHU
$UEHLWVORVHQTXRWH�LP�=HLWUDXP�������������GDUJHVWHOOW��(LQ�QHJDWLYHU�:HUW�EHGHXWHW�HLQHQ�5jFNJDQJ�GHU�$UEHLWVORVLJNHLW��'LH
(UZHUEVTXRWH�EH]LHKW�VLFK�DXI�GLH�(UZHUEVWgWLJHQ�LP�$OWHU�]ZLVFKHQ����XQG����-DKUHQ�

(UJHEQLV
'LH�$UEHLWVORVHQTXRWH�LP�GLUHNWHQ�:RKQXPIHOG�LVW�PLW�HLQHP�:HUW�YRQ�������jEHUGXUFKVFKQLWWOLFK�

$UEHLWVORVHQ��]X�%HVFKfIWLJWHQTXRWH

$UEHLWVORVH�������

%HVFKfIWLJWH�������

$QWHLO�LQ�3UR]HQW

$UEHLWVORVHQTXRWH

���
���

����
���� GLUHNWHV�:RKQXPIHOG

*ULHV�7HLO����6WDGWWHLO�
*UD]��6WDGW�
6WHLHUPDUN

� �� �� �� �� �� �� �� �� �� ���

$QWHLO�LQ�3UR]HQW

(QWZLFNOXQJ�GHU�$UEHLWVORVHQTXRWH������ELV�������PLQXV� �5iFNJDQJ��SOXV� �$QVWLHJ�

����
���� *UD]��6WDGW�

6WHLHUPDUN

���� ���� ���� ���� �� ���� ���� ���� ���� �
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%���

$UEHLWVSOgW]H�XQG�$UEHLWVSODW]GLFKWH

(UNOgUXQJ
'LH�$UEHLWVSODW]GLFKWH�JLEW�$XIVFKOXVV�GDUjEHU��ZLH�YLHOH�$UEHLWVSOgW]H�LQ�GHU�6WDGW�RGHU�LQ�GHU�*HPHLQGH�YRUKDQGHQ�VLQG��(LQH�'LFKWH
YRQ�UXQG�����$UEHLWVSOgW]HQ�MH�������3HUVRQHQ�EHGHXWHW�HLQ�DXVJHZRJHQHV�9HUKgOWQLV�YRQ�$UEHLWVSOgW]HQ�XQG�:RKQEHYiONHUXQJ�
6WgGWH�ZHLVHQ�LQ�GHU�5HJHO�KiKHUH�:HUWH�DXI�

(UJHEQLV
'LH�$UEHLWVSODW]GLFKWH�YRQ�����%HVFKgIWLJWHQ�MH�������3HUVRQHQ�ZHLVW�GDUDXI�KLQ��GDVV�LQ��*UD]��6WDGW���HLQ�JURfHV�$QJHERW�DQ
$UEHLWVSOgW]HQ�]XU�9HUIjJXQJ�VWHKW�

$UEHLWVSODW]GLFKWH

���

���

*UD]��6WDGW�
5HIHUHQ]ZHUW

�

���

���

���

$UEHLWVSOfW]H�SUR������(LQZRKQHU

$UEHLWVSODW]GLFKWH

���
��� *UD]��6WDGW�

6WHLHUPDUN

� �� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ���
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%���

%HYiONHUXQJVSURJQRVH�XQG��HQWZLFNOXQJ

(UNOgUXQJ
'LH�%HYiONHUXQJVSURJQRVH�]HLJW�ZLH�VLFK�GLH�%HYiONHUXQJ�ELV������YHUgQGHUQ�ZLUG��'HU�5HIHUHQ]ZHUW�EH]LHKW�VLFK�DXI�GLH
%HYiONHUXQJVSURJQRVH�IjU�JDQ]�dVWHUUHLFK��:HLWHUV�ZLUG�GLH�%HYiONHUXQJVHQWZLFNOXQJ�]ZLVFKHQ������ELV�������]ZLVFKHQ������XQG
�����XQG������XQG������DQJHJHEHQ�

(UJHEQLV
7DWVgFKOLFKH�(QWZLFNOXQJ�ELV�������,Q��*UD]��6WDGW���LVW�GLH�(LQZRKQHU]DKO�LP�=HLWUDXP�YRQ������ELV������XP�������JHVWLHJHQ�
)jU��*UD]��6WDGW���ZLUG�ELV������PLW�������HLQ�jEHUGXUFKVFKQLWWOLFKHV�:DFKVWXP�XQG�ELV������PLW�������HLQ�jEHUGXUFKVFKQLWWOLFKHV
:DFKVWXP�GHU�%HYiONHUXQJ�HUZDUWHW�

%HYhONHUXQJVSURJQRVH�ELV�����

���

��� *UD]��6WDGW�
5HIHUHQ]ZHUW��cVWHUUHLFK�

�

�

�

�

�

9HUfQGHUXQJ�LQ�3UR]HQW

%HYhONHUXQJVHQWZLFNOXQJ������ELV�����

���
����
����

*UD]
*UD]��6WDGW�
6WHLHUPDUN

� � � � � �� �� �� �� �� �� �� ��

9HUfQGHUXQJ�LQ�3UR]HQW

%HYhONHUXQJVSURJQRVH������ELV�����

���
���

*UD]��6WDGW�
6WHLHUPDUN

� � �� �� �� �� �� �� �� �� ��

9HUfQGHUXQJ�LQ�3UR]HQW

%HYhONHUXQJVSURJQRVH������ELV�����

���
����

*UD]��6WDGW�
6WHLHUPDUN

� � �� �� �� �� �� �� �� �� ��
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%���

$QWHLO�������-gKULJH

(UNOgUXQJ
'LH�$OWHUVVWUXNWXU�GHU�%HYiONHUXQJ�JLEW�$XIVFKOXVV�jEHU�GLH�$QWHLOH�GHU�YHUVFKLHGHQHQ�$OWHUVJUXSSHQ�DQ�GHU�*HVDPWEHYiONHUXQJ�LQ
HLQHU�EHVWLPPWHQ�5HJLRQ�RGHU�6WDGW�

(UJHEQLV
,Q��*ULHV�7HLO����OHEHQ�YLHOH�������-gKULJH�LP�9HUKgOWQLV�]X�GHQ�DQGHUHQ�$OWHUVJUXSSHQ�

$OWHUVVWUXNWXU

8QWHU����-DKUH������

������-DKUH������

������-DKUH������

������-DKUH������

dEHU����-DKUH�����

$Q]DKO�GHU�3HUVRQHQ

$OWHUVYHUWHLOXQJ��*ULHV�7HLO����6WDGWWHLO��

�����������������������

XQWHU����-fKULJH
���ELV����-fKULJH
���ELV����-fKULJH
���ELV����-fKULJH
dEHU����-fKULJH

� ���� ���� ���� ���� ���� ���� ���� ���� ���� �����

$Q]DKO�GHU�3HUVRQHQ

$OWHUVYHUWHLOXQJ��GLUHNWHV�:RKQXPIHOG�

��������������������

XQWHU����-fKULJH
���ELV����-fKULJH
���ELV����-fKULJH
���ELV����-fKULJH
dEHU����-fKULJH

� ��� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

$QWHLO�LQ�3UR]HQW

���ELV����-fKULJH

���
��

����
���� GLUHNWHV�:RKQXPIHOG

*ULHV�7HLO����6WDGWWHLO�
*UD]��6WDGW�
6WHLHUPDUN

� � �� �� �� �� �� �� �� �� ��
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%���

$QWHLO�������-gKULJH

(UNOgUXQJ
'LH�$OWHUVVWUXNWXU�GHU�%HYiONHUXQJ�JLEW�$XIVFKOXVV�jEHU�GLH�$QWHLOH�GHU�YHUVFKLHGHQHQ�$OWHUVJUXSSHQ�DQ�GHU�*HVDPWEHYiONHUXQJ�LQ
HLQHU�EHVWLPPWHQ�5HJLRQ�RGHU�6WDGW�

(UJHEQLV
,Q��*ULHV�7HLO����OHEHQ�YLHOH�������-gKULJH�LP�9HUKgOWQLV�]X�GHQ�DQGHUHQ�$OWHUVJUXSSHQ�

$OWHUVVWUXNWXU

8QWHU����-DKUH������

������-DKUH������

������-DKUH������

������-DKUH������

dEHU����-DKUH�����

$Q]DKO�GHU�3HUVRQHQ

$OWHUVYHUWHLOXQJ��*ULHV�7HLO����6WDGWWHLO��

�����������������������

XQWHU����-fKULJH
���ELV����-fKULJH
���ELV����-fKULJH
���ELV����-fKULJH
dEHU����-fKULJH

� ���� ���� ���� ���� ���� ���� ���� ���� ���� �����

$Q]DKO�GHU�3HUVRQHQ

$OWHUVYHUWHLOXQJ��GLUHNWHV�:RKQXPIHOG�

��������������������

XQWHU����-fKULJH
���ELV����-fKULJH
���ELV����-fKULJH
���ELV����-fKULJH
dEHU����-fKULJH

� ��� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

$QWHLO�LQ�3UR]HQW

���ELV����-fKULJH

����
����

����
���� GLUHNWHV�:RKQXPIHOG

*ULHV�7HLO����6WDGWWHLO�
*UD]��6WDGW�
6WHLHUPDUN

� � �� �� �� �� �� �� �� �� ��
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%���

*UjQIOgFKHQ�XQG�(UKROXQJVUgXPH

(UNOgUXQJ
*UjQIOgFKHQ�XQG�(UKROXQJVUgXPH�XPIDVVHQ�:gOGHU��:LHVHQ�XQG�6HHQ�JHQDXVR�ZLH�LQQHUVWgGWLVFKH�*UjQDQODJHQ��/gQGOLFKH
*HPHLQGHQ�ZHLVHQ�LQ�GHU�5HJHO�GHXWOLFK�KiKHUH�*UjQIOgFKHQDQWHLOH�XQG�(UKROXQJVUgXPH�DXI�

(UJHEQLV
0LW�HLQHP�*UjQIOgFKHQDQWHLO�YRQ�������ELHWHW��*ULHV�7HLO����HLQH�KRKH�)UHL]HLWTXDOLWgW�LQ�GHU�1DWXU�

*UiQlfFKHQDQWHLO

*UiQlfFKHQ������

ORFNHU�EHEDXW�����

VWDUN�YHUGLFKWHW������
6RQVWLJH������

$QWHLO�LQ�3UR]HQW

*UiQlfFKHQDQWHLO

����
����

�� *ULHV�7HLO��
*UD]��6WDGW�
6WHLHUPDUN

� �� �� �� �� �� �� �� �� �� ���
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%���

%HEDXXQJVGLFKWH

(UNOgUXQJ
'LH�%HEDXXQJVGLFKWH�HQWVSULFKW�GHU�$Q]DKO�GHU�:RKQXQJHQ�SUR�*HEgXGH��(LQ�KRKHU�$QWHLO�DQ�(LQIDPLOLHQKgXVHUQ�GHXWHW�DXI�HLQHQ
JUXQGVgW]OLFK�DQGHUHQ�&KDUDNWHU�KLQ�DOV�HLQ�KRKHU�0HKUIDPLOLHQKDXVDQWHLO��:RKQEDX��

(UJHEQLV
'LH�%HEDXXQJVGLFKWH�LP�GLUHNWHQ�:RKQXPIHOG�LVW�PLW�GXUFKVFKQLWWOLFK������:RKQXQJHQ�MH�*HEgXGH�jEHUGXUFKVFKQLWWOLFK�

*HEfXGH�QDFK�$Q]DKO�GHU�:RKQXQJHQ

�����������

������������

�������������

���XQG�PHKU��������

*HPHLQVFKDIWHQ�������

$Q]DKO

:RKQXQJHQ�MH�:RKQJHEfXGH

���
�

����
�� GLUHNWHV�:RKQXPIHOG

*ULHV�7HLO����6WDGWWHLO�
*UD]��6WDGW�
6WHLHUPDUN

� � � � � �� �� �� �� �� ��

$QWHLO�LQ�3UR]HQW

(LQ��XQG�=ZHLIDPLOLHQKfXVHU

����
����

���
���� GLUHNWHV�:RKQXPIHOG

*ULHV�7HLO����6WDGWWHLO�
*UD]��6WDGW�
6WHLHUPDUN

� �� �� �� �� �� �� �� �� �� ���

$QWHLO�LQ�3UR]HQW

0HKUIDPLOLHQKfXVHU�PLW����XQG�PHKU�:RKQXQJHQ

���
����

����
���� GLUHNWHV�:RKQXPIHOG

*ULHV�7HLO����6WDGWWHLO�
*UD]��6WDGW�
6WHLHUPDUN

� � �� �� �� �� �� �� �� �� �� �� �� ��
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%���

3URJQRVH�:HUWHQWZLFNOXQJ

(UNOgUXQJ
'LH�3URJQRVH�GHU�:HUWHQWZLFNOXQJ�YRQ�,PPRELOLHQVWDQGRUWHQ�EHUXKW�DXI�GHP�VWDWLVWLVFKHQ�=XVDPPHQKDQJ�]ZLVFKHQ�GHQ�YRP
/$*(352),�YHUZHQGHWHQ�,QGLNDWRUHQ�XQG�GHQ�]XUjFNOLHJHQGHQ�3UHLVHQWZLFNOXQJHQ�DXI�*HPHLQGHHEHQH��$OOH�YHUZHQGHWHQ
,QGLNDWRUHQ�ZXUGHQ�PLW�0HWKRGHQ�GHU�*HRVWDWLVWLN�DXI�HLQHQ�VLJQLILNDQWHQ�=XVDPPHQKDQJ�JHSUjIW�XQG�HLQ�SRVLWLYHU�RGHU�QHJDWLYHU
(LQIOXVV�DXI�GLH�:HUWHQWZLFNOXQJ�HUPLWWHOW��'DGXUFK�ZXUGHQ�3DUDPHWHU�LGHQWLIL]LHUW��ZHOFKH�GLH�:HUWHQWZLFNOXQJ�VWHXHUQ��'LHVH
ZXUGHQ�]XVDPPHQ�PLW�([SHUWHQPHLQXQJHQ�LQ�HLQ�*HZLFKWXQJVPRGHOO�DXIJHQRPPHQ�XQG�VFKOLHfOLFK�HLQ�,QGH[ZHUW�]ZLVFKHQ���XQG
���IjU�MHGH�5DXPHLQKHLW�HUUHFKQHW��5HOHYDQWH�(LQIOXVVIDNWRUHQ�DXI�GLH�:HUWHQWZLFNOXQJ�VLQG�X��D��%HYiONHUXQJVSURJQRVH�
%HEDXXQJVGLFKWH��$NDGHPLNHUDQWHLO�XQG�$UEHLWVSODW]GLFKWH�

(UJHEQLV
,Q��*ULHV�7HLO����LVW�PLW�HLQHP�,QGH[ZHUW�YRQ������PLW�jEHUGXUFKVFKQLWWOLFKHQ�3UHLVVWHLJHUXQJHQ�LQQHUKDOE�GHU�QgFKVWHQ�]ZHL�-DKUHQ�]X
UHFKQHQ�

3URJQRVH�:HUWHQWZLFNOXQJ

� � � �

QRUPLHUWH�6NDOD�]ZLVFKHQ���XQG���

:HUWVWHLJHUXQJVLQGH[

����
�
���� *ULHV�7HLO��

*UD]��6WDGW�
6WHLHUPDUN

� � � � � � � � � � ��
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'LH�7HUUD�,PPRVHUYLFH�$XVWULD�*PE+�	�&R�.*�LVW�EHVWUHEW��GLH�]XU�9HUIjJXQJ�JHVWHOOWHQ�,QIRUPDWLRQHQ��'DWHQ��'DWHQ
YRQ�H[WHUQHQ�'DWHQTXHOOHQ�ZHUGHQ�QLFKW�DXI�5LFKWLJNHLW�jEHUSUjIW�XQG�HV�EHVWHKW�NHLQ�$QVSUXFK�DXI�9ROOVWgQGLJNHLW�k
]��%VS��/$*(,PPR���*UDILNHQ��$XVZHUWXQJHQ�XQG�%HUHFKQXQJHQ��]��%VS��5(1',7(,PPR��QDFK�EHVWHP�:LVVHQ�XQG
*HZLVVHQ�DXI]XEHUHLWHQ��GDU]XVWHOOHQ�XQG�DNWXHOO�]X�KDOWHQ�XQG�OHJW�JUifWHQ�:HUW�DXI�GLH�4XDOLWgW�XQG
=XYHUOgVVLJNHLW�,KUHU�,PPRVHUYLFHV�

'HQQRFK�jEHUQHKPHQ�ZHGHU�GLH�7HUUD�,PPRVHUYLFH�$XVWULD�*PE+�	�&R�.*�QRFK�.XQGHQ�GHU�7HUUD�,PPRVHUYLFH
$XVWULD�*PE+�	�&R�.*�+DIWXQJHQ�IjU�6FKgGHQ��GLH�VLFK�DXV�GHU�:HLWHUJDEH�XQG�1XW]XQJ�GHU�DQJHERWHQHQ
,QIRUPDWLRQHQ�HUJHEHQ�NiQQHQ��DXFK�ZHQQ�GLHVH�DXI�GLH�1XW]XQJ�XQG�:HLWHUJDEH�YRQ�DOOHQIDOOV�XQYROOVWgQGLJHQ�E]Z�
IHKOHUKDIWHQ�,QIRUPDWLRQHQ�]XUjFN]XIjKUHQ�VLQG�

'LH�7HUUD�,PPRVHUYLFH�$XVWULD�*PE+�	�&R�.*�XQG�GLH�.XQGHQ�GHU�7HUUD�,PPRVHUYLFH�$XVWULD�*PE+�	�&R�.*
jEHUQHKPHQ�DXV�GLHVHQ�*UjQGHQ�NHLQH�*HZgKUOHLVWXQJ�XQG�RGHU�+DIWXQJ�IjU�GLH�4XDQWLWgW��4XDOLWgW�RGHU�5LFKWLJNHLW
GHU�JHVSHLFKHUWHQ�RGHU�jEHUPLWWHOWHQ�,QKDOWH��'DWHQ�XQG�,QIRUPDWLRQHQ��

9HUZHLVH�DXI�IUHPGH�:HEVHLWHQ�OLHJHQ�DXfHUKDOE�GHV�9HUDQWZRUWXQJVEHUHLFKHV�GHU�7HUUD�,PPRVHUYLFH�$XVWULD�*PE+
	�&R�.*��(LQH�+DIWXQJ�IjU�GLH�,QKDOWH�YRQ�YHUOLQNWHQ�6HLWHQ�LVW�DXVJHVFKORVVHQ��]XPDO�GLH�7HUUD�,PPRVHUYLFH�$XVWULD
*PE+�	�&R�.*�NHLQHQ�(LQIOXVV�DXI�,QKDOWH�ZLH�*HVWDOWXQJ�YRQ�JHOLQNWHQ�6HLWHQ�KDW�


